
$WKOHWLFV�8SGDWH



&RSSHOO�,6'�$WKOHWLFV



'LVWULFW����$������������8,/�$OLJQPHQW�
&RSSHOO��)ORZHU�0RXQG��)ORZHU�0RXQG�0DUFXV��+HEURQ��/HZLVYLOOH��3ODQR��3ODQR�(DVW��
3ODQR�:HVW

�����������8,/�5HDOLJQPHQW
&RSSHOO�,6'pV�QH[W�GLVWULFW�UHDOLJQPHQW�ZLOO�WDNH�SODFH�LQ�VSULQJ�RI�������)HEUXDU\�

1HZ�0LGGOH�6FKRRO�$OLJQPHQW��¿UVW�\HDU�����������
&DUUROO�,6'��&RSSHOO�,6'��.HOOHU�,6'��DQG�1RUWKZHVW�,6'
6XFFHVVIXO�,QWURGXFWLRQ�RI�*LUOV�DQG�%R\V�:UHVWOLQJ�

8QLYHUVLW\�6FKRODVWLF�/HDJXH�1HZHVW�5HFRJQL]HG�6SRUW
:DWHU�3ROR������������6FKRRO�<HDU

8,/�	�&,6'�$7+/(7,&�$/,*10(176
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ˉˉˉˉˉˉˉˉˉˉˉZóÏÏąÓˉ�Éïēēąˉ
ˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉ̒ˉ
ˉˉˉˉˉˉˉˉˉˉˉ?óéïˉ�Éïēēą

�ēĻ°ąˉ�C� ˉ�ĻïąÓĻÓĳʚˉˉɾʙʀɾʀˉ

?óéïˉ�Éïēēąĳˉ�ĻïąÓĻÓĳˉʯʅʵɽɾʰʚˉˉɽʙɾʀʁˉ

ZóÏÏąÓˉ�Éïēēąˉ�ĻïąÓĻÓĳˉʯʃʵʄʰʚˉˉɽʙɽʃʅ

?óéïˉ�Éïēēąĳˉ$ČįēąąċÓČĻˉ�ĻïąÓĻÓˉ
zÓįÉÓČĻ°éÓʚˉˉɾʅ̀

ZóÏÏąÓˉ�Éïēēąˉ$ČįēąąċÓČĻˉ�ĻïąÓĻÓˉ
zÓįÉÓČĻ°éÓʚˉˉɿʃ̀
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3$57,&,3$7,21

ˉˉˉˉˉˉˉˉˉˉˉZóÏÏąÓˉ�Éïēēąˉ
ˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉˉ̒ˉ
ˉˉˉˉˉˉˉˉˉˉˉ?óéïˉ�Éïēēą

�ēĻ°ąˉZóÏÏąÓˉ�Éïēēąˉ�Ó°ċĳʚˉˉɽɼɾ

�ēĻ°ąˉ?óéïˉ�Éïēēąˉ�Ó°ċĳʚˉˉʁʅ

ZóÏÏąÓˉ�Éïēēąˉ�ĬēįĻĳʚˉˉ�̒9ˉ�°ĳĂÓĻÈ°ąąʙˉ�̒9ˉ
�įēĳĳˉ�ēŀČĻįŗʙˉ8ēēĻÈ°ąąʙˉ�̒9ˉ�ēÉÉÓįʙˉ
¢ēąąÓŗÈ°ąąʙˉ°ČÏˉ�̒9ˉ£įÓĳĻąóČé

?óéïˉ�Éïēēąˉ�ĬēįĻĳʚˉˉ�°ĳÓÈ°ąąʙˉ�̒9ˉ
�°ĳĂÓĻÈ°ąąʙˉ�įēĳĳˉ�ēŀČĻįŗʙˉ8ēēĻÈ°ąąʙˉ9ēąèʙˉ
�̒9ˉ�ēÉÉÓįʙˉ�ēèĻÈ°ąąʙˉ�ŕóċˉ̒ˉ óŔÓʙˉ�ÓČČóĳʙˉ
�̒9ˉ�į°ÉĂʙˉ¢ēąąÓŗÈ°ąąʙˉ°ČÏˉ£įÓĳĻąóČé



�ĻïąÓĻóÉˉzįēéį°ċĳˉ°ĳˉCČĻÓéį°ąˉz°įĻˉēèˉ
aŔÓį°ąąˉ$ÏŀÉ°ĻóēČ°ąˉ$ŖĬÓįóÓČÉÓ

za�C�C¢$ˉ$88$���ˉa8ˉ��?T$�C�ˉz�}�C�Cz��Ca[ˉC[ˉ��?aT���C�ˉ
��� $[��ˉ�aZz�}$ ˉ�aˉ[a[ʵ��?T$�$�ˉa}ˉ9$[$}�Tˉzaz�T��Ca[ʚ

Ɣ �ÓĻĻÓįˉ ÓĻÓįċóČ°ĻóēČˉēèˉ$°įČóČéˉzēĻÓČĻó°ąʙˉzēĳóĻóŔÓˉ?Ó°ąĻïˉaŀĻÉēċÓĳʙˉ°ČÏˉ�ēÉó°ąˉ
CČÉąŀĳóēČ

Ɣ ?óéïÓįˉ9į°ÏÓĳʥ9z�ĳˉ°ČÏˉ8ÓŕÓįˉ8°óąóČéˉ9į°ÏÓĳ
Ɣ �ÓĻĻÓįˉ�ĻĻÓČÏ°ČÉÓˉ°ČÏˉ8ÓŕÓįˉ�°įÏóÓĳ
Ɣ 8ÓŕÓįˉ óĳÉóĬąóČÓˉ}ÓèÓįį°ąĳʙˉTÓĳĳˉ óèŢÉŀąĻŗˉ�ēċĬąÓĻóČéˉ?ēċÓŕēįĂʙˉ°ČÏˉ�ÓĻĻÓįˉ

�ĻĻÓČĻóēČˉz°óÏˉóČˉ�ą°ĳĳ
Ɣ ?óéïÓįˉ9į°Ïŀ°ĻóēČĳˉ}°ĻÓĳˉ°ČÏˉ}ÓÏŀÉÓÏˉ įēĬʵaŀĻˉ}°ĻÓĳ
Ɣ ZēįÓˉTóĂÓąŗˉĻēˉ?°ŔÓˉzēĳóĻóŔÓˉ}Óą°ĻóēČĳïóĬĳˉŕóĻïˉ�ÉïēēąˉzÓįĳēČČÓą
Ɣ TÓĳĳˉTóĂÓąŗˉĻēˉÈÓˉCČŔēąŔÓÏˉóČˉ}óĳĂŗˉēįˉ ÓąóČĮŀÓČĻˉ�Óï°Ŕóēį



�ĻïąÓĻóÉˉzįēéį°ċĳˉ°ĳˉCČĻÓéį°ąˉz°įĻˉēèˉ
aŔÓį°ąąˉ$ÏŀÉ°ĻóēČ°ąˉ$ŖĬÓįóÓČÉÓˉʯÉēČĻóČŀÓÏʰ

za�C�C¢$ˉ$88$���ˉa8ˉ��?T$�C�ˉz�}�C�Cz��Ca[ˉC[ˉ��?aT���C�ˉ
��� $[��ˉ�aZz�}$ ˉ�aˉ[a[ʵ��?T$�$�ˉa}ˉ9$[$}�Tˉzaz�T��Ca[ʚ

Ɣ CċĬįēŔÓÏˉ�Óąèʵ$ĳĻÓÓċʙˉ�Óąèʵ�ēČŢÏÓČÉÓʙˉ�Óąèʵ}ÓĳĬÓÉĻʙˉ°ČÏˉ�ēċĬÓĻóĻóŔÓˉ�ĬóįóĻ
Ɣ CċĬįēŔÓÏˉ}°ÉÓˉ}Óą°ĻóēČĳˉʯēįé°ČóÉˉēĬĬēįĻŀČóĻŗˉĻēˉŕēįĂˉĻïįēŀéïˉÓąóċóČ°ĻóēČˉēèˉ

ēÈąóŔóēŀĳˉēįˉóéČēį°ČĻˉ°ĻĻóĻŀÏÓĳˉ°ČÏˉÈÓï°Ŕóēįĳʰ
Ɣ TēČéˉ�ÓįċʙˉzēĳóĻóŔÓˉ$ÏŀÉ°ĻóēČ°ąˉ�į°ÿÓÉĻēįóÓĳˉ°ČÏˉTóĂÓąóïēēÏˉ9ēˉĻēˉ�ēąąÓéÓ
Ɣ ZēįÓˉTóĂÓąŗˉĻï°Čˉ[ēČʵ�ĻïąÓĻÓĳˉĻēˉ$°įČˉ°ˉ�°ÉïÓąēįˀĳˉ ÓéįÓÓ
Ɣ �ĻïąÓĻóÉĳˉ°Čˉʽ�ČēèŢÉó°ąˉ�į°óČóČéʾˉ�ÓĬ°į°ĻóČéˉz°įĻóÉóĬ°ČĻĳˉóČˉ£ēįĂˉ$ĻïóÉʙˉ

zÓįĳóĳĻÓČÉÓʙˉ$ÏŀÉ°ĻóēČ°ąˉ�ĻĻ°óČċÓČĻʙˉ?óéïÓįˉ£°éÓĳˉ�ÓóąóČéĳʙˉ°ČÏˉzą°ÉÓċÓČĻˉóČˉ
aÉÉŀĬ°ĻóēČĳˉ£ïÓįÓˉ£°éÓĳˉZēįÓˉTóĂÓąŗˉĻēˉÈÓˉ�ĳĳēÉó°ĻÓÏˉŕóĻïˉCČÏóŔóÏŀ°ąˉOēÈˉ
zÓįèēįċ°ČÉÓʘ



&211(&7,1*�&,6'�
$7+/(7,&6�$1'�
$&$'(0,&6

ˉˉˉˉʽ�ʾˉēįˉʽ�ʥ�ʾˉ?a[a}ˉ}aTTʚ

?óéïˉ�Éïēēąˉ°ČÏˉZóÏÏąÓˉ�Éïēēąˉʵˉʂʂ̀

ˉˉˉˉˉˉˉˉˉˉˉˉ?óéïˉ�Éïēēąˉʵˉʂɼ̀

ˉˉˉˉˉˉˉˉˉˉˉZóÏÏąÓˉ�Éïēēąˉʵˉʃɿ̀
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2XU�0LVVLRQ��

:RUNLQJ�WRJHWKHU��ZH�DUH�
FRPPLWWHG�WR�FUHDWLQJ�
SURIRXQG�OHDUQLQJ�
H[SHULHQFHV�IRU�HDFK�FKLOG��
ZKLOH�QXUWXULQJ�PHDQLQJIXO�
UHODWLRQVKLSV��WR�SRVLWLYHO\�
LPSDFW�RXU�ZRUOG�

2XU�9DOXHV��



)LQH�$UWV�8SGDWH



(OHPHQWDU\
$UW��.���

0XVLF��.���

)LQH�$UWV���352*5$0�6&23(

6HFRQGDU\
$UW�������
%DQG�������
&KRLU�������
7KHDWUH�������
'DQFH�������



7KH�³��&¶V´�RI�)LQH�$UWV�HGXFDWLRQ�DUH
&UHDWLYLW\

&ROODERUDWLRQ
&RQƂGHQFH

&ULWLFDO�7KLQNLQJ
&XOWXUDO�$ZDUHQHVV�DQG�(PSDWK\

)LQH�$UWV���7+(���&¶6



7KH�$UWV�LPSDFW�DFDGHPLF�SHUIRUPDQFH��
$FURVV�DOO�JUDGH�OHYHOV��VWXGHQWV�HQUROOHG�LQ�)LQH�$UWV�FRXUVHV�DWWHQG�VFKRRO�PRUH�
UHJXODUO\��+LJK�VFKRRO�VWXGHQWV�H[SHULHQFH�WKH�JUHDWHVW�LPSDFW�ZLWK�D������JUHDWHU�
DWWHQGDQFH�UDWH��WKH�HTXLYDOHQW�RI�DQ�DGGLWLRQDO�ZHHN�RI�VFKRRO�HDFK�\HDU��
$GGLWLRQDOO\��VWXGHQWV�ZKR�FRPSOHWH�PRUH�$UWV�FRXUVHV�KDYH�XS�WR�����KLJKHU�SDVVLQJ�
UDWHV�RQ�VWDQGDUGL]HG�WHVWV�WKDQ�VWXGHQWV�ZLWK�IHZHU�$UWV�FRXUVHV��

9RWHUV�EHOLHYH�$UWV�(GXFDWLRQ�LV�D�ZLVH�LQYHVWPHQW�RI�WD[�GROODUV��
,Q�D������VXUYH\������RI�7H[DV�YRWHUV�DJUHH�WKDW�WKH�$UWV�DUH�D�YHU\�LPSRUWDQW�SDUW�RI�
D�VWXGHQWpV�HGXFDWLRQ��DQG�����IDYRU�LQFUHDVHG�VWDWH�IXQGLQJ�IRU�WKH�DUWV�LQ�7H[DV�
SXEOLF�VFKRROV��

)LQH�$UWV���:+<�$576"



7KH�FUHDWLYH�ZRUNIRUFH�IXHOV�WKH�HFRQRP\��
$UWV�(GXFDWLRQ�SUHSDUHV�WKH���VW�FHQWXU\�ZRUNIRUFH�E\�GHYHORSLQJ�FUHDWLYLW\��LQQRYDWLRQ��
FULWLFDO�WKLQNLQJ��SUREOHP�VROYLQJ��FRPPXQLFDWLRQ��DQG�FROODERUDWLRQ��7KH�FUHDWLYH�VHFWRU�
LQ�7H[DV�HPSOR\V�QHDUO\���������LQQRYDWLRQ�ZRUNHUV��ZKLFK�UHSUHVHQWV�RQH�LQ����MREV��
$YHUDJH�DQQXDO�HDUQLQJV�IRU�VRPH�FUHDWLYH�VHFWRU�RFFXSDWLRQV�DUH�DOPRVW�GRXEOH�WKRVH�
RI�ZRUNHUV�LQ�QRQ�FUHDWLYH�VHFWRU�MREV��

7KH�$UWV�JHQHUDWH�JURZLQJ�WD[�UHYHQXH�IRU�7H[DV��
7KH�7H[DV�$UWV�DQG�&XOWXUH�,QGXVWU\�KDV�JURZQ�PRUH�WKDQ�����RYHU�WKH�SDVW�GHFDGH��
JHQHUDWLQJ�������ELOOLRQ�IRU�WKH�7H[DV�HFRQRP\�DQG�QHDUO\������PLOOLRQ�LQ�VWDWH�VDOHV�
WD[�UHYHQXH�LQ�������3HRSOH�PRYLQJ�WR�7H[DV�FKRRVH�WR�OLYH�LQ�FRPPXQLWLHV�ZKHUH�WKH�
$UWV�DUH�VWURQJ�

)LQH�$UWV���:+<�$576"



)LQH�$UWV���62&,$/�(027,21$/�/($51,1*



)LQH�$UWV���(/(0(17$5<�(1*$*(0(17

(/(0(17$5<�(1*$*(0(17
$W�WKH�HOHPHQWDU\�OHYHO��HDFK�VWXGHQW�UHFHLYHV�ZHHNO\�LQVWUXFWLRQ�

LQ�$UW�DQG�0XVLF��

$GGLWLRQDOO\��WKHUH�DUH�D�QXPEHU�RI�HOHFWLYH�SURJUDPV�VWXGHQWV�
FDQ�HQJDJH�LQ�GXULQJ�WKHLU�HOHPHQWDU\�\HDUV��LQFOXGLQJ�WKH�
&,6'�(OHPHQWDU\�+RQRU�&KRLU��FDPSXV�EDVHG�SHUFXVVLRQ�

HQVHPEOHV��DQG�YRFDO�HQVHPEOHV�



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17
$W�WKH�VHFRQGDU\�OHYHO��HDFK�VWXGHQW�LV�UHTXLUHG�WR�HQUROO�LQ�DW�
OHDVW�RQH�FUHGLW�RI�)LQH�$UWV�IRU�ERWK�PLGGOH�DQG�KLJK�VFKRRO��



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17
$W�WKH�VHFRQGDU\�OHYHO��HDFK�VWXGHQW�LV�UHTXLUHG�WR�HQUROO�LQ�DW�
OHDVW�RQH�FUHGLW�RI�)LQH�$UWV�IRU�ERWK�PLGGOH�DQG�KLJK�VFKRRO��



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17
$W�WKH�VHFRQGDU\�OHYHO��HDFK�VWXGHQW�LV�UHTXLUHG�WR�HQUROO�LQ�DW�
OHDVW�RQH�FUHGLW�RI�)LQH�$UWV�IRU�ERWK�PLGGOH�DQG�KLJK�VFKRRO��



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17
$W�WKH�VHFRQGDU\�OHYHO��HDFK�VWXGHQW�LV�UHTXLUHG�WR�HQUROO�LQ�DW�
OHDVW�RQH�FUHGLW�RI�)LQH�$UWV�IRU�ERWK�PLGGOH�DQG�KLJK�VFKRRO��



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17
$W�WKH�VHFRQGDU\�OHYHO��HDFK�VWXGHQW�LV�UHTXLUHG�WR�HQUROO�LQ�DW�
OHDVW�RQH�FUHGLW�RI�)LQH�$UWV�IRU�ERWK�PLGGOH�DQG�KLJK�VFKRRO��



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17
$W�WKH�VHFRQGDU\�OHYHO��HDFK�VWXGHQW�LV�UHTXLUHG�WR�HQUROO�LQ�DW�
OHDVW�RQH�FUHGLW�RI�)LQH�$UWV�IRU�ERWK�PLGGOH�DQG�KLJK�VFKRRO��



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17
$W�WKH�VHFRQGDU\�OHYHO��HDFK�VWXGHQW�LV�UHTXLUHG�WR�HQUROO�LQ�DW�
OHDVW�RQH�FUHGLW�RI�)LQH�$UWV�IRU�ERWK�PLGGOH�DQG�KLJK�VFKRRO��



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17
$W�WKH�VHFRQGDU\�OHYHO��HDFK�VWXGHQW�LV�UHTXLUHG�WR�HQUROO�LQ�DW�
OHDVW�RQH�FUHGLW�RI�)LQH�$UWV�IRU�ERWK�PLGGOH�DQG�KLJK�VFKRRO��



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�(1*$*(0(17



)LQH�$UWV����7+�$1'��7+�*5$'(�&2856(6



)LQH�$UWV���6(&21'$5<�(1*$*(0(17

6(&21'$5<�75(1'6������������



)LQH�$UWV���25&+(675$

25&+(675$�,1�&233(//�,6'
:H�DUH�FRQWLQXLQJ�WR�VWXG\�WKH�IHDVLELOLW\�RI�RSHQLQJ�WKH�

2UFKHVWUD�SURJUDP�LQ�&RSSHOO�,6'��:LWK�VWXGHQWV�UHWXUQLQJ�WR�
LQ�SHUVRQ�LQVWUXFWLRQ�IRU������������DQG�ZLWK�DQ�LQFUHDVHG�
IRFXV�RQ�KRZ�RXU�IDFLOLWLHV�DUH�XWLOL]HG��ZH�KRSH�WR�ODXQFK�WKH�

SURJUDP�LQ�WKH�QHDU�IXWXUH�



:,7+�$�0$-25�$&7,9,7<«
%D\ORU�8QLYHUVLW\
%ULJKDP�<RXQJ
&DUQHJLH�0HOORQ
&ROXPELD�8QLYHUVLW\
&RUQHOO�8QLYHUVLW\
'DUWPRXWK�&ROOHJH
'XNH�8QLYHUVLW\
*HRUJLD�7HFK
-RKQV�+RSNLQV
0LFKLJDQ�6WDWH�8QLYHUVLW\
1RUWKZHVWHUQ�8QLYHUVLW\
3HQQ�6WDWH
3ULQFHWRQ�8QLYHUVLW\
3XUGXH�8QLYHUVLW\
5LFH�8QLYHUVLW\
5XWJHUV�8QLYHUVLW\
6RXWKHUQ�0HWKRGLVW�8QLYHUVLW\

)LQH�$UWV���&2//(*(�$'9$17$*(6
�
7KH�2KLR�6WDWH�8QLYHUVLW\
7H[DV�$	0�8QLYHUVLW\
7H[DV�&KULVWLDQ�8QLYHUVLW\
8QLYHUVLW\�RI�)ORULGD
8QLYHUVLW\�RI�+RXVWRQ
8QLYHUVLW\�RI�,OOLQRLV�DW�8UEDQD�&KDPSDLJQ
8QLYHUVLW\�RI�2NODKRPD
8QLYHUVLW\�RI�7H[DV�DW�$XVWLQ
8QLYHUVLW\�RI�7H[DV�DW�'DOODV
8QLYHUVLW\�RI�&DOLIRUQLD�DW�/RV�$QJHOHV
8QLYHUVLW\�RI�&DOLIRUQLD�DW�%HUNHOH\
8QLYHUVLW\�RI�&KLFDJR
8QLYHUVLW\�RI�0LFKLJDQ
8QLYHUVLW\�RI�3HQQV\OYDQLD
8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD
8QLYHUVLW\�RI�:DVKLQJWRQ
8QLWHG�6WDWHV�0LOLWDU\�$FDGHP\�DW�:HVW�3RLQW
<DOH�8QLYHUVLW\

:,7+287�$�0$-25�$&7,9,7<«
*HRUJLD�7HFK
7H[DV�$	0
7H[DV�7HFK
8QLYHUVLW\�RI�$UNDQVDV
8QLYHUVLW\�RI�7H[DV�DW�$XVWLQ
8QLYHUVLW\�RI�7H[DV�DW�'DOODV

6RXUFH��&,6'�7RS����VWXGHQW�IXWXUHV�����������



)LQH�$UWV���&(/(%5$7,216


